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INDEFENDENT AUDITOR'S REIMORT

TO THE MEMBERS OF
Pioneer Investment Advisory Services Limited

Report on the Audit of the Finaneial Statements

Opinion:

We have audited the accompanying financial statements of Pioneer Investment Advisory
Services Limited ("the Company™), which comprise e Balance Sheel as al Marcl 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date and notes to the financial
statements, including a summary of Significant Accounting Policies and other explanatory
information (hereunder referred to as the “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013 {“the
Act”) in the manner so required and give a true and fair value in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its Loss,
Total Comprehensive Income, Changes in Equity and its Cash Flows for the vear ended on that
date.

Basis of Opinion:

We have conducted our Audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("ICAT") together with the
ethical requirements that are relevant to our Audit of the Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the Audit
evidence obtained by us is sufficient and appropriate to provide a basis of our Audit on the
Financial Statements,

Information other than the Financial Statements and Auditor's Report thereon:

The Company's Board of Directors is responsible for the other information. The other information
prises the information included in the Management Discussion and Analysis, Board’s Report



including Annexures to Board's Report, Business Respansibility Report, Corporate Governance
and Shareholder's Information, but does not include the standalone financial statements and our
auditor's report thereon. The Company’s annual report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not
pxpress any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone [inancial statements
or our knowledge oblained in the audit or otherwise appears to be materially misstated. If, based
an the waork we hawve TI'FI'FHTI'I'IEH" anid haged on the work done/ audit reports of other auditors, we
conclude that there is a material misstatement of this other information, we are required to report
that fact,

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act,
2003 (Mthe Act”) with respect to the preparation of this Financial Statements that give a true and
Fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act [or saleguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judpements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparaton and presentation of the Finandal Statements that give true and fair
view and are [ree from material misstatement, whether due to fraud or error.

I preparing Financial Statements, mnagemanf:iﬁ I'E'.ﬂPﬂl‘lﬁib].E tor assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or bo cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Finan-ial Statements:




includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an Audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatenents cai arise from fraud or error and are considered material if, imijvi_duﬂjj:,r or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken based on these financial statements.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skeplicism throughout the Audit. We also

* [dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the Audit to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveniess of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’'s use of the poing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our Auditor’s Report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the Company to cease to continue
as a going concerm.

* LEvaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in agpgregate, makes it probable that the economic decisions of a reasonable
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality & qualitative factors in (i} planning the scope of our audit and in
evaluating the resulls of our work; and (if) to evaluate the effect of any identified misstatements in
e standalone financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planied scope and timing of the Audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our Audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to be bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirementst

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our Audit.

b} Inour opinion, proper books of account as required by law have been kept by the Company
in so far as it appears from our examination of those books except for the matters stated in
the paragraph 2{i{{vi) below on reporting under Rule 11(g) of the Companies {(Audit &
Auditors) Rule, 2014,

€} The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with Books of Accounts.

d) In our opinion, the aforesaid standalone Ind AS Anancial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued thereunder,

2) On the basis of the written representations received from the Directors as on 31 March,
2024 taken on record by the Board of Directors, none of the Directors are disqualified as on
3=t March, 2024 from being appointed as a Director in terms of Section 164(2) of the Act.

f} The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b} above on reporting under Section 143{3){b) of
the Act and paragraph 2{i)(vi) below on reporting under Rule 11{g) of the Companies
{Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
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b}

in “Amnexure-B. Our Report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial

reparting.

With respect to the matter to be included in the Auditor's Report under Section 197(16) of
the Act:

In our opinion and to the best of our information and according to the explanations given
to 15 and examination of the records of the Company, the Company has not provided for
any remuneration payable to its directors during the current vear. Therefore, comments
required u/s 197(16) have not been given,

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Bules 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position,

i, The Company did not have any long-term contracts including derivative contracts
as such the question of commenting on any material foreseeable losses thereon does
not arise.

iii.  There has not been any oceasion in case of the Company during the year under
report 1o teanster any sums to the Investor Education and Protection Fund. Thus,
the question of defay in transferring such sums does not arise.

. (&) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note no. 35 to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the note no. 35 to the standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaies;



{c} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has cause us
to believe that the representations under sub-clause (i) and (i) of Rule 11(g), as
provided under (a) and (b} above, contain any material misstatement.

v.  The company has neither declared nor paid any dividend during the year. Hence
comments as required under Clause 11{f) of the Companies (Audit & Auditors)
Rules, 2014 have not been given.

vi.  The reporting under Rule 11{g) of the Companies {Audit & Auditors) Rules, 2014 is
applicable from 1= April, 2023,

Based on our examination, the accounting software used by the company for
maintaining ils books of account did not have the andit trail {edit log) facility
enabled throughout the year as required wnder Rule 11(g) of the Compaities (Andit
& Auditors) Rules, 2014, Therefore, we are unable to conment on the matters as
required under Rule 11(g) of the Companies (Audit & Anditors) Rules, 2014.

For Jayesh Dadia & Associates LLP
Chartered Accountants

artner
Membership No. 033973

Place of Signature: Mumbai
Date: 30" May, 2024
UDIN: 24033973BKCEKT8593



“Annexure-A" to the Independent Auditor’s Report
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’
Section of our Report to the Members of PIONEER INVESTMENT ADVISORY SERVICES
LIMITED of even date)

The Annexure referred to in the Independent Auditors’ Report to the members of the Company
on the Standalone IND-AS financial statements for the year ended 31¢ March, 2024,

In our opinion and to the best of our information and according to the explanations provided to
us by the Company and the Books of Accounts and records examined by us in the normal course
of Audit, we state that:

i In respect of the Company's Property, Plant and Equipment and Intangible Assets;

The Company does not own any Property, Plant and Equipment or Intangible Assets, Hence
reparting under Clauses 3{ij{a), (b), (c), and (d) of the Order are not applicable.

{e} As informed to us, no proceedings have been initiated during the year or are pending
against the Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and Rules made
thereunder.

ii. As inflorimed to ws:

(a) The Company does not have any inventory during the year. Accordingly, clause (ii) of
paragraph 3 of the Order is not applicable to the Company for the current year.

(b} As explained to us, the Company has not been sanctioned working capital limits in
excess of T 5 crore, in aggregate, from banks and financial institutions on the basis of
security of current assets during the year. Hence, reporting under clause 3(ii)(b) of the
Order is not applicable.

i The Company has not made any investments, given any loans or advances in the nature of
loans or provided any guarantees or securities to companies, firms, Limiled Liability
partnerships or other parties during the year. Hence reporting under clauses 3iii)(a) to
3{iii}{f} of the Ovder is mtl:a]:lplil;sb_fe,

iv, The Company has not given any loans or advances in the nature of loans, or provided any
puarantee of security or made any investments as specified under section 185 and 184 of the
Companies Act, 2013, Hence reporting under clause 3(iv) of the order is not applicable,

V. The Company has not accepted any Deposit or amounts which are deemed to be Deposits
and accordingly comment under Clause 3(v) of the Order is not applicable.




vi. The maintenance of cost records has not been specified by the Central Government under
Sub-Section (1) of Secton 148 of the Companies Act, 2013 for the business activities carried
aut by the Company and accordingly comment under Clause 3{vi) of the Order is not
applicable.

vii. In respect of Statutory dues:

(a) The Company does not have Hability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed into GET.,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / acermed
in the books of account in respect of undisputed statutory dues including Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statulory dues have generally been regularly deposited wilth the
appropriate authorities,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues as
mentioned above in arrears as at 31st March, 2024 for a period of more than six months
froom the date they became payable.

(k) According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of income tax or sales tax or service tax
or duty of customs or duty of excise, value added tax or Goods & Service Tax which
have not been deposited on account of any disputes.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

ix. (a} The Company has not availed of any loans or have any other borrowing and accordingly
reporting under Clause 3{ix)(a) of the Order is not applicable.

(b} The Company has not been declared willful defaulter by any bank or financial institution
or guuernmerl.t or any sovernment iluﬂ'rﬂrit_',".

() The Company has not taken any term loan during the year nor had any outstanding term
loans at the beginning of the year and accordingly reporing under Clause 3(ix)(c) of the
Order is not applicable,

(d) On an overall examination of the Financial Statements of the Company, the Company
has not raised any money on short keem basis and accordingly reporting under Clause
3ix)(d) of the Order is not applicable.




() On an overall examination of the financial statements of the Company, the Company does
not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013, Hence reporting under clause 3(ix)(e) of the Order is not applicable,

{f) On an overall examination of the financial statements of the Company, the Company does
not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013, Hence reporting under clause 3(ix}(f) of the Order is not applicable,

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence reporting under clause 3(x)(a) of the
Order is not applicable,

{(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and accordingly
reporting under Clause 3{x)(b) of the Order is not applicable.

xi, (a) During the course of our examination of the books and records of the Company, carried
out in accordance with generally accepted auditing practices in India and to the best of pur
knowledge and belief and according to the information and explanations given to us, we
have neither come across any material fraud by the Company or on the Company by its
officers or employees noticed or reported during the year nor have we been informed of
such case by the management.

(1) No report under sub-section (12) of section 143 of the Companies Act, 2013, has been
filed in Ferm ADT-4 as prescribed under rule 13 of Companies (Audit & Auditors) Rules,
2014 with the central government, during the year and upto the date of this report,

[c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year,

Nil. The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of the
Order is not applicable.

xiif. In our opinion, the Company is in compliance with the provisions of section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with related parties and the
details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv, In our opinion, the Company is not required to have an internal audit system as per the of
section 138 of the Act. Therefore, commentunder Clause 3 (xiv) {a) & (b) have not been given,

XV, According to the information & explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected to its directors and hence the provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.,




®Vi.

A

XV,

Kl

XX

Order is not applicable,

() & (b} In our opinion, the Company is not required to be registered under section 45-1(A)
ol the Reserve Bank of India Act, 1934. Hence reporting under clause 3{xvi)(a) & (b) of the

{c} & {d) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3{xvi){c) & (d) of the Order is not

applicable.

financial year.

Accordingly, clanse 3{xviii) of the Order is not applicable,

under audit, Accordingly, clauses 3(xx){a) and 3{xx)(b) of the Order are not applicable.

For Jayesh Dadia & Associates LLP
Chartered Accountants

Jayesh Dadia
Partner
Membership No. 033973

Place of Signature; Mumbai
Drate: 30" May, 2024
UDIN: 24033973BKCEKTRE93

The Company has incurred cash losses of Rs. 104.17 thousand during the financial year
covered by our audit as well losses of Rs. 63.03 thousand during the immediately preceding

There has been no resignation of the Statutory auditors of the Company during the year,

According to the information and explanations given to us and on the basis of the Financial
Ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the Audit Report indicating that the
Company is not capable of meeting ita liabilities existing at the date of the Balance Sheet as
and when they fall due within a period of one year for the Balance Sheet date. We, however,
state that this is not an assurance as to the future viability of the Company, We further state
that our reporting is based on the facts up to the date of the Audit Report and We neither
give any guarantee not any assurance that all liabilities falling due with a period of one year
from the Balance Sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provisions
of section T35 of the Companies Act, 2013 are not applicable to the Company during the year
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”) referred to in paragraph 2 (g} on Report on Other Legal and
Regulatory Requirements of our report.

(rpinion

We have audited the internal financial controls over financial reporting of Pioneer Investment
Advisory Services Limited (the “Company™) as of March 31, 2024 in conjunction with our audit
of the Ind A5 financial statements of the Company for the year ended on that date,

In our opinion, the Company has, in general, in all material respects, an adequate internal financial
controls system over financial reporting and such intermal financial controls over financial
reporting were found operating effectively as at March 31, 2024, based on the internal control over
fnancial reporling criteria established by the Company. However, the same needs to be formally
documented in view of the size of the company and nature of its business and regulatory
requirements, considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management’s Responsibility for Intemmal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal contrel over financial reporting criteria established by the
Company considering the essential compenents of internal confrol stated in the Guidance Nobe on
Audit of Internal Financial Controls Over Financial Reporting i1ssued by the Institute of Chartered
Accountants of India (the "ICAI"), These responsibiliies include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
saleguarding of ils assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Audiling prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
confrols, Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit lo oblain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and mamntained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
~internal financial controls system over financial reporting and their operating effectiveness. Our
£ a.ﬂdjt of internal financial controls over financial reporting included obtaining an understanding
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of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluabing the design and operating effectiveness of internal control based
on the assessed risk. The procedures selecled depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
stalements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or fimely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over [inancial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may cccur and not be detected, Also, projections of any evaluation of the
internal financial controls over Anancial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Jayesh Dadia & Associates LLP
Chartered Accountants

arlner
Membership No. 033973

Place of Signatare: Mumbai

Diate: 30 May, 2024
UDIN; 240339730 KCEKTE593
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Fionmer Investmant Advisory Senvices Limited
Balance Sheet s on 31t March, 2024
Aot bn "000)
Particulars Mote No 31.03.2024 31.03.2021
f=sois
Financial Assats
- Cash & Cash Eguivalants ] 33,15 11.77
- Benk Balance ckhar lhan above & - 1,378 2%
= Qither Financial Assels 5 10,00 10.00
Total Firancial Aseets - "A" 3318 1,351,068
Mon-Financial Assats
- Curranl Tax Ageets {Mel) B .
Total Mon-Financial Assets - “B* .
Totel ARsels - “4" + "B" 3315 1,561,068
Eguity and Liabilitos
Financkal Liabikies
- Borrowing 7 - 9 23
- Other Financial Liagililes 1] 11.80 13970
Total Financlal Lisbilites - "A" 11.80 23893
Hon-Financial Linbilites
- {Ithar Mon-Fingncsal Lisailities B - 437
- Current Tax Liabildies (Met) 10 B4 1065
Total Non-Finsncial Liabililes - "B 240 1802
Tetal Liabilities - | - *A" +"B" 21.20 054,85
Equity
- Eqquity Share Capilal 11 0400 BOD 00
- Cithar Equuaby 12 [208.08) (103 B3
Total Exquliy - 1 29154 38611
Total Equity & Linbilbes - 1+ Mris 1.381.08
Jignificant Accounting Podicles 1-2
Tha accompanying notas are an integral part of the Financinl Statemaents (1 - 40)
As per Report of Evon Date Attached
For Jayesh Dadia & Associates LLP For and an behalf of the B
Firm Reg.No. 129143W { Wioni2z
Chaersd Ascountants é.].ﬂ
r e
" Ml
':,Au-
Jifyesh Dadia Hemang M Gandhi Kealan Gandhi
Partmer Ciiractor Diracior
Membarship Mo 033873 DiM: D0D0ETTa [iM: DOmHE20E2
UDHN: 2403397 IBEKCEKTARSD
Murmbal, 30ih May, 2024




Ploneer investment Advigory Services Limited
Statemant of Profit & Loss Aecount For the year ended 315t March, 2024

IAmount in B0
Particulars Maote Mo 31.03.2024 31.03.2023
Revenue from operations
- Income form Operations 13
« CIEher INcoemes 14 GOLST 6652
Total Income 60.97 BB.52
Expensgs
- Fmance Cosl 15 a5.41 4370
- Ohar Expanses 18 G3.348 4@ 0y
Total Expenses 148.78 8278
Profit{Loss) befare Tax (BT.B2) (24.24)
Tax Expense
- Currem Tax 115 .50) {(17.50)
- Earlier Yeasrs Tax [0La8) (21.30)
- Dglerred Tax -
ProfitiLoss) After Tax A {104.17)| (63.03)
Crther compretwensive income
I Items that will not be rectassified to profit or loes -
Il Inoome tax retating i i that will not be reclazsiied o
prafit or loss g
i, Hams thal will be recksssified o profit or loss -
ne income Bax relaling fo items thet will be reclassified to profit ~
ar lass i
Tatal other comprehensive income B f =
Total Comprehnesive o "A"+=B" (104.17) (63.03)
-
Earning Per Equity Share
Basic/Diluled sarming per share {2.08) [1.28)
Skgnificant Accounting Policles 1=

As per Report of Even Date Attached
For Jayegh Dadia & Azsociates LLP
Firrn Reg.Mo,; 121142W [ Wi00122
Chartered Accountants

Jayesh Dadia

Parimers

Membership No.: 033573
LiDIN: 2403387 IBHCEK TS89
Mumbai, 30th May, 2024
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Pioneer Investment Advisory Services Limited
Notes forming part of the Financial Statements for the year ended 31.03.2024

Note: 1

CORPORATE INFORMATION

Fioneer Investment Advisory Services Ltd. ("the Company™} wholly owned subsidiary
of Pioneer Invest  Corp Limited having its registered of office at 1218, Maker
Chambers V, 12" Floor, Nariman Point, Mumbai - 400021 and incorporated under the
provisions of the Companies Act, 1956 The Financial statements are approved for
Issue by the Company's Board of Directors on May 30, 2024

Note: 2
SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of preparation and presentation of financial statements

These standalone financial statements have been prepared in accordance with Indian
Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act
2013 ("the Act"), read with the Companies {Indian Accounting Standards) Rules, 2015
as amended.

The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) under the historical cost convention on the accrual basis except
for certain financial instruments which are measured at fair values, and on the basis
of accounting principle of a going concem in accordance with generally accepted
accounting principles (GAAP). Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in
UES,

All amounts included in the financial statements are reported in thousands of Indian
rupees (in ‘000°) except share and per share data, unless otherwise stated. Due to
rounding off. the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures.
Previous year figures have been regrouped/re-arranged, wherever necessary.

The financial statements have been presented in accordance with schedule 111-Division
Il General Instructions for Preparation of financial statements of a Non-Banking
Financial Company (NBFC) that is required to comply with Ind AS.

2.02 Functional and presentation currency

ltems included in the financial statements of Company are measured using the
currency of the primary economic environment in which the Company operates (the
functional currency). Indian rupee is the functional currency of the Company.

2.03 Use of estimates

The preparation of financial statements in conformity of Ind AS requires management

to make judgments, estimates and assumptions that affect the application of

accounting policies and the reported amounts of assets, liabilities, the disclosures of

contingent assets and contingent liabilities at the date of financial statements, income
nd expenses during the year. Actual results may differ from these %

Esfimates and underlying assumptions are reviewed on an ongoing basis. Révisions




1o accounting estimates are recognized in the period in which the estimates are
revised and in future periods which are affected.

Application of accounting policies that require critical accounting estimates and
assumption having the most significant effect on the amounts recognized in the
financial statements are:

- Valuation of financial instruments

- Measurement of defined emplovee benefit abligation

- Useful life of property, plant and equipment

- Useful life of investment property

- Provisions

2.04 Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a
iability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the
asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are calegorized within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level Z2- Valuation technigues for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable,

Level 3 -Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting

period A,




The Company's Management determines the policies and procedures for both
recurring fair value measurement, such as derivative instruments and ungquoted
financial assets measured at fair value, and for non-recurring measuremeant, such as
assets held for distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the
Company’s accounting policies. For this analysis, the Management varies the majar
inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability
with relevant external sources 1o determine whether the change is reasonable

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilites on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explainad above.

2.05 Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
to which the Company expects to be entitled in exchange for those goods or services,
Ind AS 115 "Revenue from contracts with Customers" provides a control-baszed
revenue recognition model and provides a five step application approach to be
followed for revenue recognition,

A) Identify the contract(s) with a customer;

B) ldentify the performance obligations;

C) Determine the transaction price:

[v) Allocate the transaction price to the performance obligations;

E) Recognize revenue when or as an entity satisfies performance obligation.

Revenue from operations

Sale of Services

Merchant banking fees

Revenue from merchant banking fees includes arranger fees, advisory fees, lead
manager fees are recognized when the Company satisfies performance obligation.
Lead manager fees are recognized over a point of time. The Company measures its
progress towards satisfaction of performance obligation based on ocutput method i.e.
milestone basis. Rewvenue from arranger services and advisory services are
recognized point in time,

Brokerage
Revenue from brokerage is recognized point in time.

Interest Income

Under Ind AS 108, Interest income is recognized by applying the Effective Interest
Rate (EIR) to the gross carrying amount of financial assets other than credit-impaired
assets and financial assets classified as measured at fair value through Profit and loss
(FWTPFL).

The EIR in case of a financial asset is computed

a. As the rate that exactly discounts estimated future cash receipts through ti
xpected life of the financial asset to the gross camying amount of a financial g&e&t u




b. By considering all the contractual terms of the financial instruments in estimating
the cash flows

¢. Including all fees received between parties to the contract that are an integral pari
of the effective interest rate, transaction costs, and all other premium or discounts.
Any subsequent changes in the estimation of the future cash flows is recognized in
interest income with the corresponding adjustment to the carrying amount of the
assatls,

Net gain on Fair value changes

Any differences between the fair values of financial assets classified as fair value
through the profit or loss held by Company on the balance sheet date Is recognized
as an unrealized gain / loss. In cases there is a net gain in the aggregate, the same is
recognized in "Net gains on fair value changes™ under revenue from operations and if
thers is a net loss the same is disclosed under "Expenses” in the statement of Profit
and Loss.

Similarly, any realized gain or loss on sale of financial instruments measured at FVTPL
and debt instruments measured at Fair value through Other Camprehensive Income
("FVTOCI") 1s recognized in net gain\loss on fair value changes.

However, net gain / loss on derecognition of financial instruments classified as
amaorlized is presented separately under tha respective head in the Statement of Profit
and Loss,

Dividend Incoma

Dividend income is recognized

a. When the right to receive the payment is established.

b. it is probable that the economic bene! ts associated with the dividend will flow to
the entity and

¢. the amount of the dividend can be measured reliably

2.06 Taxes

The tax expense for the period comprises of current tax and deferred tax. Tax is
recognized in the Statement of Profit and Loss except to the extent it relates to items
recognized in the other comprehensive income or equity. In which case, the tax is also
recognized in other comprehensive income or equity.

Current tax

Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities, based on tax rates and laws that are
enacted or substantively enacted at the Balance sheet date

Current income taxes are recognized in profit or loss except to the extent that the tax
relates to items recognized oulside profit or loss, either in other comprehensive income
or directly in equity. Management periodically evaluates position taken in the tax
returmns with respect to situations in which applicable tax regulations are subjected to
interpretation and establishes provisions, where appropriate.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the financial stateme nd the cormesponding tax bases.used-.
in the computation of taxable profit. [ Ay




Deferred tax liabilities and assafs are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period. The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting period.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred lax assets are re-assessed at each reporting date and are recognized 1o the
extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recoverad.

2.07 Property, plant and equipment

Property, plant and equipment are stated at cost, nel of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment loss, if any. Such
cost includes purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for its intended use, net charges on foreign
exchange contraclts and adjustments arising from exchange rate variations attributable
lo the assels.

Subsequent Cost

Subsequent costs are included in the asset's camying amount or recognized as a
separate assel, as appropriate, only when it is probable that fulure economic benefits
associated with the item will flow to the entity and the cost can be measured reliably.

Depreciation

Depreciation is calculated as per the estimated useful life of assets prescribed by the
Schedule |l to the Companies Act 2013,

Leasehold improvements are amorized over the lease period.

The residual values, useful ives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Estimated useful life of the assets is as

under:

Useful life in
Class of Assets Years
Computers 3
Derecognition

An item of property plant & equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from
its use or disposal. Any gain or loss arising on derecognition of the asset is included
in the income statement when the asset is derecognized.

Upon first time adoption of IND-AS, the Company has elected to measure all its
property, plant and equipment at the Previous GAAP carrying amount at its d_@g_med
t on the date of transition to IND-AS i.e. Aprl 01, 2018. s %



2.08 Intangible assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accurnulated amortization and impairment loss, if any.

The cost comprises purchase price. borrowing costs, and any cost directly attributable
to bringing the asset to its working condition for the intended use and net charges on
foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets.

The Company has elected to continue with the previous GAAP carrying amount of all
intangible assets as deemed cost al the date of transition i.e. April 01, 2018

Subsequent expenditure

Subsequent expenditure is capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure,
inciuding expenditure on internally generated goodwill and brands, are recognized in
profit or loss as incurred.

Derecognition

Anitem of intangible asset and any significant part inihally recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset iz included in the
income statement when the asset is derecognized

Intangible assets comprising of Software are amorized on a straight line basis over
its estimated useful life or maximum 3 years, whichever is shorter.

2.09 Borrowing costs

Borrowing costs directly attributable to the acquisition. construction or production of
an asset that necessarily takes a substantial period of tme to get ready for its intended
use or sale are capitalized as part of the cost of the asset. All other borrowing costs
are expensed in the period in which they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differeances to the extent regarded as an
adjustment to the borrowing costs.

2.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognized as a separate assel, but only when the
reimbursement is virtually certain. The expense relating to a provision is presentad in
the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of ime is
recognized as a finance cost. e

=,

i



A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or nonoccurrence of one or more
uncertain future events beyond the control of the company or a present obligation that
15 not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The contingent liability is not recognized in books of account but its
existence is disclosed in financial statements.

A contingent assets, where an inflow of economic benefits is probable, an entity shall
disclose a brief description of the nature of the contingent assets at the end of the
reparting period, and, where practicable, an estimate of their financial effect, measured
using the principles set out for provisions in Ind AS 37,

2.11 Impairment of assets

a) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit or loss, Loss allowance
for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. The Company applies a simplified approach in
calculating Expecled Credit Losses (ECLs) on trade receivables. Therefore, the
Company does not track changes in credit risk, but instead recognizes a loss
allowance based on lifetime ECLs al each reporting date, The Company has
established a provision matrix that is based on its historical credit loss experience,
adjusted for forward-looking factors specific to the debtors and the economic
environmeant.

For all other financial assets, expected credit iosses are measured at an amount equal
to the 12 months ECL, unless there has been a significant increase in credit risk from
initial recognition in which case those are measured at lifetime ECL, The amount of
expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in the Statement of profit or loss.

b) Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an
assel may be impaired. If any indication exists, or when annual impairment testing for
an assel is required, the Company estimates the asset's recoverable amount. An
assel’s recoverable amount is the higher of an asset's fair value less costs of disposal
and its value in use. Recoverable amount is determined for an individual asset. unless
the asset does not generate cash inflows that are largely independent of those from
other assets.

If such assets are considered to be impaired, the impairment to be recognized in the
Statement of Pro' it and Loss is measured by the amount by which the carrying value
of the assets exceeds the estimated recoverable amount of the assat. An impairment
lass is reversed in the statement of profit and loss if there has been a change in the
estimates used to determine the recoverable amount.

The carmying amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have been




2.12 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity

Financial assets

Financial assets are recognized when the Company becomes a parly to the
contractual provisions of the instrument. On initial recognition, a financial asset is
recognized at fair value, in case of Financial assets which are recognized at fair value
through profit and loss (FVTPL), its transaction cost are recognized in the statement
of profit and loss. In other cases, the transaction cost are attributed to the acquisition
value of the financial asset.

Financial assets are subsequently classified as measured at

Amortized cost: Financial assels that are held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows that are
solely payments of principal and interest, are subsequently measured at amortized
cost using the effective interest rate ("EIR") method less impairment, if any. The
amaortization of EIR and loss arising from impairment, if any is recognized in the
Statement of Profit and Loss.

Fair value through profit and loss (FVTPL): A financial asset not classified as either
amortized cost or FVOCI, is classified as FVTPL. Such financial assets are measurad
at fair value with all changes in fair value, except interest income and dividend income
if any, recognized as “Net gain on fair value changes " in the Statement of Profit and
Loss.

Fair value through other comprehensive income (FVOCI): Financial assets that
are held within a business model whose objective is achieved by both, selling financial
assets and collecting confractual cash flows that are solely payments of principal and
interest, are subsequently measured at fair value through other comprehensive
income. Fair value movements are recognized in the other comprehensive income
(OCI). Interest income measured using the EIR method and impairment losses, if any
are recognized in the Statement of Profit and Loss. On derecognition, cumulative gain
or loss previously recognized in OCI is reclassified from the equity to the Statement of
Profit and Loss.

Financial assets are not reclassified subsequent to their recognition, except if and in
the period, the Company changes its business model for managing financial assets

Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequently, these assets are
held at amortized cost, using the effective interest rate (EIR) method net of any
expected credit losses. The EIR is the rate that discounts estimated future cash
income through the expected life of financial instrument,

Debt Instruments:

Debt instruments are intially measured at amortized cost, fair value through other
comprehensive income ("FVTOCI") or fair value through profit or loss (“FVTPL") till
derecognition on the basis of (i) the entity's business model for managing the financial




(a) Measured at amortized cost: Financial assets that are held within a business
maodel whose objective is to hold financial assets in erder to collect contractual cash
flows that are solely payments of principal and interest, are subsequently measured
at amortized cost using the effective interest rate ("EIR") method less impairment, if
any. The amortization of EIR and loss arising from impairment, if any is recognized in
the Staterment of Profit and Loss.

(b)Measured at fair value through other comprehensive income: Financial assets
that are held within a business model whose objective is achieved by both, selling
financial assets and collecting contractual cash flows that are sclely payments of
principal and interest, are subsequently measured at fair value through other
comprehensive income. Fair value movements are recognized in the other
comprehensive income (OCI), Interest income measured using the EIR method and
impairment losses, if any are recognized in the Statement of Profit and Loss. On
derecogniion, cumulative gain or loss previously recognized in OCl is reclassified from
the equity to "other income™ in the Statement of Profit and Loss,

(c) Measured at fair value through profit or loss: A financial asset not classified as
either amortized cost or FVTOCI, is classified as FVTPL. Such [financial assets are
measured at fair value with all changes in fair value, except interest income and
dividend income if any, recognized as "Met gain on fair value changes " in the
Statement of Profit and Loss, Interest income /dividend income on financial assets
measured at FVTPL is recognized separately from "net gain on fair value changes” in
the statement of profit and loss.

Equity Instruments:

All investments in equity instruments other than investments in subsidiary companies
classified under financial assets are initially measured at fair value | the Company may,
on initial recognition, irrevocably elect to measure the same either at FVTOCI or
FWVTPL.

The Company makes such election on an instrument-by-instrument basis. Fair value
changes on an equity instrument is recognized in the Statement of Profit and Loss
unless the Company has elected to measure such instrument at FVTOCI, Fair value
changes excluding dividends, on an equity instrument measured at FVTOCI are
recognized in OCL Amounts recognized in OC| are not subsequently reclassified to
the Statement of Profit and Loss. Dividend income on the investments in equity
instruments are recognized in the Statement of Profit and Loss.

Derecognition

The Company derecognizes a financial asset when the contractual rights to the cash
flows from the financial assel expire, or it transfers the contractual rights to receive the
cash flows from the asset,

Financial Liabilities:

Initial recognition and measurement

Financial liabilities are recognized when the Company becomes a parly to the

contractual provisions of the instrument. Financial liabilities are classified, at initial
cognition, as financial liabilties at fair value through profit or loss, Ir.ni'e_n'r‘is[%Q

w1



borrowings, payables, as appropriate. All financial liabilities are recognized initially at
fair value and in the case of bormowings trade payables and other financial labilities,
nat of directly atiributable transaction costs. The Company's financial liabilities include
borrowings, trade payables, deposits and other financial liabilities.

Subsequent measurement

Financial liabilibes are subsequently measured at amortized cost using the EIR
methed. Financial liabilities carried at fair value through profit or loss are measured at
fair value with all changes in fair value recognized in the Statement of Profit and Loss.

{(a) Borrowings: Borrowings are initially recognized at fair value, net of transaction
costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount
is recognized in the Statement of Prolit and Loss over the period of the borrowings
using the EIR method. Fees paid on the establishment of loan facilities are recognized
as transaction costs of the loan to the extent that it is probable that some or all of the
facility will be drawn down. In this case, the fee is deferred until the draw down occurs.
To the extent there is no evidence that it is probable that some or all of the facility will
be drawn down, the fee is capitalized as a prepayment for liquidity services and
amortized over the period of the facility to which it relates.

{b) Trade and Other Payables: These amounts represent liabilities for goods and
services provided to the Company prior to the end of financial year which are unpaid.
They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method

(c)Deposits: They are recognized initially at their fair value and subseguentiy
measured at amortized cost using the effective interest method

(d) Financial guarantee contracts: The Company on case to case basis elects to
account for financial guarantee contracts as a financial instruments or insurance
contracts, as specified in Ind AS 108 on Financial instruments or Ind AS 104 on
Insurance contracts . The Company has regarded its financial guarantee contracts as
insurance contracts. At the end of each reporting period the Company performs liability
liguidity test { .. it assesses the likelihood of a pay out based on current undiscounted
estimates of future cash flows ), and any deficiency is recognized in the statement of
profit and loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires.

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
axisting liability are substantially modified, such an exchange ar modification is treated
as the derecognition of the original iability and the recognition of a new liability

The difference in the respective carrying amounts is recognized in the Statement of
Profit and Loss.

Offsetting of financial instruments




Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and
settle the liabilities simultansously.

2.13 Segment Reporting:

Based on "Management Approach” as defined in Ind AS 108 -Operating Segments,
the Chief Operating Decision Maker evaluates the Company's performance and
allocates the resources based on an analysis of various performance indicators by
business segments,

Segment Policies:

The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the Company
as a whole. Common allocable costs are allocated to each segment on an appropriate
basis,

Segment information:

Companies whole business is being considered as one segment,

2.14 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and short-term deposits which are subject to an insignificant risk of changes in value.
Fer the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above as they are considered an integral
part of the Company's cash management,

2.15 Retirement benefits
i) Defined contribution plans (Provident fund)
In accordance with Indian Law, eligible employees receive benefits from Provident
Fund and Labour welfare fund which is defined contribution plan. In case of Provident
fund, bath the employes and employer make monthiy contributions to the plan, which
s administrated by the Government authorities, each equal ta the specific percentags
of employee's basic salary. The Company has no further obligation under the plan
beyond its monthly conlributions. Obligation for contributions to the plan is recognized
as an employee benefit expense in the Statement of Profit and Loss when incurred.
ii) Defined benefit plans (Gratuity)
In accordance with applicable Indian Law, the Company provides for gratuity, a
defined benefit retirement plan (the Gratuity Plan) covering eligible employees. The
Gratuity Flan provides a lumsump payment to vested employees, at retirement or
termination of employment, and amount based on respective last drawn salary and
the years of employment with the Company. The Company's net obligation in respect
of the Gratuity Plan is calculated by estimating the amount of future benefits that the
employees have earnad in retumn of their service in the current and prior periods; that
benefit iz discounted to determine its present value. Any unrecognized past service
cost and the fair value of plan assets are deducted. The discount rate is yield at
reporting date on risk free government bonds that have maturity dates approximating
the terms of the Company's obligation. The calculation is performed annually by a
qualified actuary using the projected unit credit method. When the calculation I'EE_I.J_[LE\\
a benefit to the Company, the recognized asset is limited to the 1mal-::fr'én5?j~;;,,\
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unrecognized past service cost and the present value of the economic benefits
available in the form of any future refunds from the plan or reduction in future
contribution to the plan.

The Company recognizes all remeasurements of net defined benefit liability/asset
directly in other comprehensive income and presentad within equity.

iii) Short term benefits

Short term employee benefit obligations are measured on an undiscounted basis and
are expensed as a related service provided. A liability is recognized for the amount
expected to be paid under short term cash bonus or profil sharing plans if the Company
has a prasent legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.

iv) Compensated absences

The employees of the Company are entitled to leave as per the leave policy of the
Company. The liability in respect of unutilized leave balances is provided at the end of
year and charged to the Statement of Profit and Loss.

2.16 Lease
Company as a Leasee

The Company evaluates if an amangement qualifies to be a lease as per the
requirements of Ind AS 116, ldentification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term {including
anticipated renewals) and the applicable discount rate. The Company determines the
lease term as the non-cancellable period of a lease, together with both periods
covered by an opflion to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether the
Company is reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminale a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable perod of
a lease. The discount rate is generally based on the incremental borrowing rate
specific to the lease being evaluated or for a portfolic of leases with similar
characteristics.

Right of use assets

The Company as a lessee The Company's lease asset classes primarily consist of
leases for land and buildings. The Company assesses whether a contract contains a
lease, at inception of a contract. A coniract is, or containg, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether (i) the contract
involves the use of an identified asset (i} the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (jii) the
Company has the right to direct the use of the asset. T M,
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Al the date of commencement of the lease. the Company recognizes a right-of-yse
asset ("ROU") and a correspo nding lease liability for all lease arangements in which
it is a lessee, except for leases with a term of twelve months or less (short-term
leases), variable lease and low value leases, For these short-term, variable lease and
low value leases, the Company recognizes the lease paymenis as an operating
eXpense on a straight-line basis over the term of the leasze.

Certain lease arrangements include the options o extend or lerminate the lease
bBefore the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease
incentives, They are subsequently measured at cost less accumulated depreciation
and impairment lozzes.

Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term or useful life of the underlying asset. Right of
use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying value may not be recoverable. For the
purpose ofimpairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sale and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those
fram other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

The lzase liability is initially measured at amortized cost at the present value of the
future lease payments, The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing
rates in the country of domicile of these lpases. Lease liabilities are remeasured with
a comesponding adjustment to the related right of use asset if the Company changes
its assessment if whether it will exercise an extension or a termination option,

Lease liability and ROU asset have been separalely presented in the Balance Sheet
and lease payments have been classified as financing cash flows.

2.17 Earnings per share

Basic eamnings per share is computed by dividing the net profit for the period
atinbutable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average number
of equity shares cutstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares
that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted eamings per share. the net profit for the year
attributable to equity shareholders and the weighted average number of shares
outstanding during the year is adjusted for the effects of all dilutive potential equity
shares,

2.18 Recent accounting developments




Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the
existing standards. There is no such natification which would have been applicable to
the Company from 1 April 2024




Planser Investment Advisory Services Limited

Motes forming Part of Financial Statermsents for the yoar ended 31.03.2024

[ [t 16 GO
Particulars 11.03.2024 11.03.2022
Mobe Na.: 3
- Cash & Caah Equivatants

- Caakh On Hand
- Batance with Banks
- In Curram Accouniz 303,15 14,77
303.15 11.77 |
Mode No.: 4
- Bark Balances ofhar than 3 abova
- Balanes with Banks
- In Fixed Depasits 1,329.20
- fcorued Interest on Filked Depasils wilth Banks
- Held &5 Margin Manay agains| Bank Guaranbees wilh Exchanges -
= 1.328.2
Note No.: §
- Other Financial Assels
- Securily Degosil 10000 10.00
10.00 10,00
Note No; &
= Gurrent Tax Asssts (Met)
- Inccama Tant 3
Nale Moo T
- Horrowing othes than Deld Securities
AL amonised Cosl
- Degmand Loans
From Bank
From Others - gz2 23
822,23
Node Nio.; &
- Other Financial Liabilites
= For Expenses 11.50 11.80
- Far Intarast
11.50 11.80
Nore Na.: &
= Other Non Financlal Liabilies
- [Duliss & Tauss ] 437
- 437
Naofe Mo 710
= Othear Cwrrent Tax Liahilites
- Caurrant Tax Lishiltses ;m 8.40 10,55
005 240 10,65
(2 — -
4
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Pionear Investment Advisory Services Limited

Motes forming part of the Financial Statament for the year ended 31.03.2024 (cont'd)

Nofe No.; 12

Other Equity

(Amount in "000)

Sr. Ne | Particulars

31.00.2024

31.03.2023

Raserves and Surplus
{i} Capital Resarve
Opening and Cloging balance

i} Capital (Amalgamation} Reserve
Cpaning and Closing balance

{iif) Secunfies Premium Account
Dpening and Closing balance

[iv] Retained Earnings
Opaning balance

Add: Prafit for the year
Ciosing balance

vy Other Comprehansie Incorme
Opening batance
Add: Additons
Dunng the year
Closing balance

ivi} Zaneral Resarve
Opening and Clesing balance

Total

{103.80)
(104.17)

[40.85)
(B3.03)

{208.06)

{103.89)

(208.08)

(103.89)




Ploneer Investiment Advisory Services Limited

Notes forming part of the Financial Statements for the year ended 31.03.2024 (cont'd)

{Amount in "000)

Particulars 31.03.2024 31.03.2023

MNote No.- 13

Income from Operathons - -

Note No.: 14

Cther Income

Interest - Deposits - Fixed Deposits 80,087 68,52
B60.97 58.52

Note No.: 15
Finance Cost
Cin ingtruments measured al amortised cost

- Intarasi on borrowings B5.41 4370
T 85.41 43.70

Note No.: 16

Other Expenses

- Bank Charges 28.91 12.07

- NSDL - Custody Charges 580 5.90

- Profession Tax 2580 2.580

- Filing Fees 10.36 10.80

- RTA - Services Charges 5.00 2,80

- Budit Feeas =
Satutody Audit Fees 11.80 11.80

63,38
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['u!.n"'l“;\.] ""'I|
-':I hf i S ﬁ“'




Pioneer Investment Advisory Services Limited
Hotes forming part of the Financial Statements for the year ended 31.03.2024 (cant'd)

| Aot b 00
Nore No.: 17
Earning per share
Particulars 11032024 31.03.2023
Brofit for the Year as per stalensent of profit and loss (A} (104,17} (B30
Weighted average number of Equily Share oulstanding during fhe year
for basic and dhited sarmng per share {B) 50,000.00 50.000.00
Basic and diluted samings per share (AE) {208} (1.26)
Mominal walue of share (Fis) 10.00 10.00
Note Mo 18
Segment Reporting

‘in apcordance with Indign Accinnting Standasd (Ind &5) 104, the Company operaies in A single operaling segment i
"Provicing Financial Senscas” within India. Accordingly, md separale dsdosuns is regured
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Pioneor Investmant Advisory Soervices Limited
Motes forming part of the Financial Statements for the year ended 31.03.2024 {cont'd)
Aoyt i 000}
Wit Mg, : B0
Financial Instrumants
Financial Risk Management
Tha risk managemard poices of the Company ae eatabiehed 1o ientfy and armlyso e nsks faced by the Company, to sel approprate risk
limits and contrals, and fo monilor neke and adherence (o limids, Risk managoment polcias and systems are reviewad regularly to reflect
chianges in markel comditions and lhe Company's aclivilies
The Management has overall responssbiliy for 1he esisblishment and oversighl of Be Company’s rek management lramework In peromming
i pperating, Invesfing and fnancing activities, the Company 8 exposed 1o lhe Credil ek, Liguidity ek and Market risk
Tha carrying walsa and fair value of financial instnenan by calsgones e of 31st March, 2024 wam as fallows
A1 Falr value
parcsars e Bt Bt IR
Financisls Asspis
a Cash and cash aquevalents ans 18 - - 03 18
b Bard Balancas afer than aboese £ - E
¢ Roceivablas . 3
. Loans = - =
. Irveslmeiks =
f. Cahar financial apsats 10.00 - - 10.00
Total Financial Asseis 31318 = 313158
Fimancial Liahilities
i Trade Paysbles x
b Debt Gacuritias - - -
&, Banewings (Cdhar than Debd Secunties) 3 x
o. Daher Fnencial latiliies 180 11.60
Todal Financial Lintilitsas 11.80 . . 11,80
Thea carrying vadue and Talr vefue of Mnancial instrument by cafegories as of March 31, 2083 wene as folows
Particulars At Amortised “I:Flﬂ'ﬂﬂ;‘_u:m:nl At Fair value Total Carrying
Cost ithroegh OC1 alua
Financials Assets
8. Cash ard cash equivabants 11.77 1177
b Bank Balences olber than above 1,329.28 1328 79
<. Racaivablas E
4. Laans -
& Imigstmants
[ Other linaheal sssels 10.00 10
Total Financial Assets 1,361.06 - - 1.351.06
Financial Liabdlities
a Trade Payables
b. Debt Seourities
&. Borrowings {Other than Debl Securilies) B2 23 972 73
d. Cther financml habiSines 17.70 1270
LT R -
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Fionaor Investmant Adviaory Services Limiiod
Motes farming part of the Financial Statements fer the year ended 14,03 2024 {eant'd)

Ware No: 32

T Conmpany haes el secieinesd any inbmation fram “supplien” regardng Wer staus uider fre Moo, Small and Madium Enenvises Deveiogaman Al 2006
Ancordingy, a% carified by e mansgement the Company doas nok cwe aay sums o Mico, Small & Medium Enienises &5 cefned under B Faem. Small
and Medium Enterps e Doslopren Act, 2006, Henos discioauras as roquiied wider (he said act have not bes ghn

Noare Mao: 23

In thas cearinm of #a Baand of Deedion and Yo Tho best of thedr keeadiedge sdequale provisions has Deen made i he seciorts ke sl Srown Tabiffiss ano fa
cLerant ARREIS. 06 And Sdviancss Fenie a value on realzation in ihe cedirary courss af businass.

Nole Na: 24

Contlagant Lishillfias (Mol peoviced for)
There are no babilies, confingant in natue. All known Gabikties have been sperapiately peowded forin 50 hooks 85 on B4 halance shiel

Nizte Na; 25
The prenaslons of Secton 135 of the Companies Az, 2013 and rules made thersunider, slating ks constiution of Corparie Social Responsibisy Comrmittes:
ara nok pppAcable on the Company

Noto No: 76
The Cormpay s nesther moumed Bny Rapansas foe sarmed ony ncoma in kegign euimency dunng the year (PY. KIL]

Wode Mo 27
Evénls occwriig saifer ihe balance sirear dele
Ho adusling or significant non-adusting avants haws coouensd Beteren the mpeing date & dabs of aulhorzabian of the scoounts

Mare Mo 28

[hatails of Senam Promeety ekl

There ane na procoecings, efther ko7 the outterd or for tha pravicds (hat are pending agarst e Compary for hatdng ey Berami propery urder (e Berami
Transachors (Prohibion) A, 1080 (45 of 190E) and nics mads harmamdar during the yaar

Mare Na; 29
WAl Defawier
Tha Sompany Tea nol beer declaned with i dodee fler by @y PV o Ananosl instluion o ary.otber lendar duning the pear

Nole o: 39

Relatlorshin with Strack OF Companios

Im the apinion af the management & i he best of thew knoweoge & Daiaf, the Compary has not srand inky any IrAnsseicns o doss not hae any
cuesianding baances wilh the commganies diruck of under Section 248 ol e Companies Act, 2013 ar Section 560 of Comparies Acl, TBEG during tha veas
ord the pravious year

Naote No: 31
Repisiraiion of Changes or saisfactlon with Registrar of Companias (ROC)

Durng the yea, thino ane Mo irsences. of any registraton, modifcation o e facian of changas which an pending Tor regisiration, modificabion of
satisfaciion with Regisin of Cormpanies {AOC) peyond e sialutory period

WNafe Mo 32

Ceamplamnss with runsher of layers of companies

Thea Compsny i it camplancs with the reesant peovaions of the Companies Aot 201 3 wills resgs 5 ihe number of lapers prescribed wundar clause (87 of
Bation 2 of the Comperies Act, 2013 read with B Compenies (Resticton on number of Layers) Rukss, 2077

Node Wa: 33
The Company does ot have any iressctions not recorded in books of scoaunts that hes been sumendened ar decdcsad &3 INGME tuing e yar arel

Mode Na: 34
The Campany ks not aded or invested i any Gryple curency o weiual sumency duiing the vesr and previous year

Maie No: 35

Unlizarian of Bomowed Firsds oo Share Fromdum undor Ruoln 716

Hay funds pwhich ans makatial edthar individaally or in thin aggragais) fawe Deen acvarced or loaned or mvershed |silhaer o barmowsed funds or shans seamium
o any orthes Saurces or Hind of fnds) by e Company o or inany athar pesenn o aniity, including fonsign oty Flnlarnediseies’)

W s fahich are mabssal sither ndsidually of 6 S aggragalsh Fave been reccived By This Campany Trom any peamsan or
["Firackng Pamis’),




Plomoes irvestmont Advisary Sarvicas Limioed

M. Inamming padt of the Firancial Statemonds for tha yaar andad 31032024 (cont'd)

Nede Wa; 38

Compdlames witlh sppraved Schamfe) of Arrangement

Thara is na-schaea of arangement approved by the Competent Authanty in terms ol sioliong 230 bo 237 of the Companias Aot 2013 duing the waar and
P, 0o Ascicaunes are reguinsd Lo be made by the Comgany in these inancial siabemenis for the pear ended 31aL Mach, 2024

Moo fa: 3F
Aovrowing fovm Barks for Croodt Faoiling

The Company s nal avaied any crecit facikfias Iram hanks Srancial irsliulicns against e ssourity of crent assets excesding Rs. 500 lakhs ol paint of
e cuving he year,

Noda Wo; 28
Financiad Rathos
ral (a} Thee company has not sarnmed ary e o operatians during e year, hence [ compmesd sakes af the [oiwing mics wil ol ba msninghl &
treseions not prossiced
= Inwanlory Tumower Ralio
i Trade Payables Turmavsr Rado
= Trade Reomvables Tumnawar Rado
« Mt Capital Turnoves Fato
Met Prafil Ratio

(o] The Company does mat hawe any oulsianding debi & 8t 518 Merch, 2084, bancs e olcwng mios havwe not been provided
= Dhalst Eguey Ratio

= Dbk, Sl Cowerage Ratio

(&) Tha cxerrany e rod hokd any irmiestments, theelon Retum on imeesmin o Mas ol been provices]
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